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TTEET T&TH F & 3297 § Uagge fAwferferd Jrsr a=rdr 2

Jeq |

RESUEG

1. <fide iR sw g i e
i, T ATSAT W THTS 0T ey fAfer (HISTrosuHa) & 979 & ST STusi
ii. TE R SEEI EIRT ATSEEd aE # Tged g ST 7 ST & e 8 3T,
2015 & TFd g&H R0 MHEd e 9% FaT 60 ST
ii. =& AT 1 ge 3T T e w THEAl & 9o O ve 3 | g9 dRmiA7 afET
=t safai/aew o geamsii/sm= o=t geaafadl gRT @i [afaeg JHmr a6 5
Tt o forg e 3T grem

1868 GI/2016 )]
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2. gfewmamd
TH AISAT o 3297 9-

Vi.

Vii.

viii.

Xi.

ffer & s § wa oear g warfua gem =@ o ardr Afe (@ishuwea),
ST 39T dFi/AT-dtaeT ot Futa/ sew fo gwamet /o AT wegataat g
T JYTLHATST T T&IT T T T ST o T qIATT 0l Tl a7 2

CTAHTSTIETHT” T e oAt ATA=aw, 1956 & siavia fatHe =or et a0 d=tea

FA % Torw =t & ®9 § AT G g1 28 ’TH, 2014 T w7 TearT For T
T 9T, AT T GIT TATM0d, FHT-HHT 9T T4l ST aTef] HuT 2|

"qIERITCrT & ST &, TOATHATS & (ATEH 61 [qfer srriq 78« 08, 2015 &1 AT 369
TS UT oA HZ AT 0T, [Nieg FH0rarst qe1 it afgdi § U s Afed & &9 H
FTFT Al AT AT &1 TEhITdT § TaGedl HS[T 0T 1 1 61 TR Trehiferr
A F (AT a9) =it a9 it gurty 9% gefl| TEga, 97 TEhIferar qadt AT
U F AL H & A

TIERITOIAT & SATETT aH" T A § TEET T a9 S TEHIAIT &l Jd € & HA H7 99|
AL areai |, g At o S qréwiferat s 74T g)

"TIERITAT F qd & T2F FA 6 et o o v i wwitE (31 ") g, e

TTEHTTOrAT aTAT AT (AT JH) 2

"qIEhHTTCrAT T A" qrewhiferar % feeetinor 1 arira it qara & gor 3 fa<ir ad ¢
AT, TSIl 1 T A1 AT qW qigd qid o [&a<iig a9 2R

=% & e, & srfem dz-fenfaa srfea (uadfio) & afer & g, st fed §% %
fEem-fAdent & AR, ST @TaT S(eT R/ & e TIERIAT & HaL AT aaqq Hf
ArE & fATea< 6 HgiA & srafer 7 it v 997 2T 2|

FEU-TETAT HEIT & oI ‘sqrer & & ATHYT 8 98 &€ S 39 KU-WaTaT 96T § ey
fiord d% % RonfAdenger aaa-as w =g §it g, S s 9% & 1w ang
STST-a% T eeor fohar S|

“SHTEHAT & ATHIT g 3T 0T o % TolT FOT-TETdT HT 8 K0 Feqras Searad wed
ATeAT A THTS

“garha® wivf® & sfsea g ag wiasgfa ST wmataes afagfa/ Saaat/ag-samadr
SR AT o AT T<Th T&T @t 1% gl

“Feq T T ATHIT g FOT-TETAT HEAT G 9T JLTCHAT &l 0 & & § &I T3 AT

AT (FTHE | 10 1@ ¥90), ST A7 e 96 gy fAFEe Rer-fAet & saqeq
2l




[T I-'vs 3(ii) ] RA hT SIS : STHIYRO] 3

TLTAHT T TTSIAT o qeaTaedTe |, T T, T 0 TTEIHE ScaTa/ATSIAT3l &1 (HA07 e o
g1 3 IcaTal T TArgr, Fohen® i ‘T 9T/ [T AT 2, | ATHuTar 4Ed sHhie/ITHT i
Tt/ aoT [Afee sraeasharsi 3T I SN 90 & IHAA/Hg (g o Haw felvg &1 ATAT
RIS

o f2rer: 50,000 T F 0T & FA¥ AT TAT 2

o el : %. 50,000/- & FUT 3T &. 5 ATE q & U &
o TR % 5WATEH FHUT MY % 10 AT dF o TNl &

T% sraT, freasiars @ra ¥ sasia «iaa 5,000 €9 FT Aacgree o s =y e [l
¥ Fasia wa< fhg ST g 9T g

Xii “qT SETEAr” ¥ JTIT g vquaugser sfafaaw § afarita, 2006 Fr emfie 7 AT S

Xiii.

Xiv.

XV.

XVi.

XVii.

For &1 fAfafde #wr = 10 @ st U 2 e ofer gRit ST awE-am a7 e g
fRrgtfa &t 7 2N = omar, fuasEar g™ & siata @iga 5,000 7 F7 AEaEETee
ST AT ST AT (T8 o Savta waY [T ST g a1 g

“TTET T | ST g Fe0-aT3 66AT G V&I il TS 50 AT & Faer § = hl AT 6
ATTT 9T I TIERITTAT SATHTT FaT ITASH g1 Tl Tgett 5% T T agd q15 FROTET=H
AT ZIRT FhT ST 5% | stferss it =06 1 iy (Ff3 aRL 81) 1 e Tomara sem
T 50% T gg a& fAfer gy fram sroer S B T eramadrear g Sy 9 v e iy
Y A ATl THTTTT % T F Feqei grm

“qTr SR Heer 7 i @ #E d serar aer O "ot (uwuswars)/ St fast
FAT (TATUERHT)/ e A wegadt ot fAte f gegw wfuty g auyr-auy a7 Afge
AHTTST ITAAT AIAEE & STRT gl, ¥ W THISAT H F-TETAT FHT FILET FAT 8l
“HEET EOTETAT HEAT(V)” & AT & Fle d F7ar ofed O gear (THuwss)/ -t
st st (Tt s At gegadt s At v veae wfete g aug-aag  ©
fafeea saifaa 9m=ar A9ee F dGET 2, 3T GEH Al F RU-NEEAT FHT FRER
FT 27 e e Ty wa F oo [t F Ay s oo Geer gn A e -
fAeaTae it FHTeT % I ROTaTAT SEAT H & AT Al AT G | FeT Tahd T gl
“HEd Ul AE” | AT § 98 qrie, ST 9T STHhAl & Jae § HaL il T (LT I T
Q[ SEUTETAT HEAT BT (AT &7 < 31 A1t &

“Sre-faoures sffq” & o UHY sfRq & g AU e Rwd §% gra swE-aeE 7 S
aaent A feem-fAdert & A fe-fAvures anfeq & =7 # avfigq g

Xviii. “TTSTAT HT 37 § Few THTS T ALy e
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iv.

I
ST T T A diur
3. fAfer g et

TISTAT o 3 YA 6 1AL H Tgd gu, Hier UHT OraT=1 H€aT g1 9T &H (s &l Jad
T o HEH | SOTGTHT H€IT T T&T9 [0 T o7 F0Ml &l Fahidl § I & Tid Tel TaT
T T AAT <l g, Forad TH 3297 & forw [Afer 3 |y straewes o Aoarfaa BT g

ii. e &1 97 Fewrtasr o g & ag T RoEeEh g€ grRT 9o U BT U SearE &

TATRTT AT TEATHIT Y ST T FIOAT & ATSAT & (Aaerdi o et =l g Har gl
4. JISHT & SAqIa 9T AT FT
fofer Teea morar=t geu(e) g ar IUTEAT & gar_ A w3 fafatey fiur (aduam § €. 10
ATE) % AT TN [ HAT FHI(, AT FITGTAT FEAT UH HoX FohT 70 K07i o Hafg § T Fa<
& 39 qEATATY H ST TRATIE Aaad FY S 39 3297 & forw [=fer grer fafafds gn arr €t
g o1 ot g T wgwaqul arita & @Td § SKUETAT €T & Uid &ls Afdad T T A¥/errar T
&1 SEuETAT JeAT i afgat #§ dv-fAvares sfeq 7 et frar @ 2n are &, vamwsEt s
AISHT & Siqiia Ao A T35 <. 5,000/- F Aragree Fwor iy st swor I Ao F Fatq
Fa< fhg s &t 9 gRfh
7g A fFar o7 "war g & fromumears ¥ siada s ko S froasdarg F s
AU ATHS g, ForeerT wfaaer 8 erier, 2015 & /AT 74T g, TTSIAT & Siavid el Ha< &
forT o= g T |
At oo fAeaTaaT 39 aae STETAT SEATS /AT AT AT 6l UF TAT SATHIRAq/TATT
FT, e forg I sway Suesd g, THET UHT ARRIHE AT AqHITad/dATE H(T, oh
forT T Fax IuHsy A8l g
5. ST & AT AT AT T
fRreferfed s sor =0 ST Saq T & F forg o qgl gi-
T Ieq T, o Hetea Sremt wi BT e /e g aiEtera/aETtera Rt aser &
Faeta ATA R &7 & Fa< oraT 197 €, 39 S\ % St aF Ty w7 wa< 6w 1w 2|
AT e T, oy "efaa st 1 gt Aoar ey aremr SraTRdr srraEr ST, It
AT ATTY T ATETT Fid aATel el 7T AT TFAT AR 6 T GIT ATTITh & H FaL
T w17 2, 59 HTHT 9 STt a Sy &7 Fa< o & 2
UHET 37T R0 ST AAHIT § THTET T T ST9aT e 9T SA9aT I i 9d da gy St
TR STTaT RN & AAET TTAT Ieh TTALTAT %0l ATETAT | 7 2l
SEUTETST HEAT T HeZ Foh T 77 UET 07 ST 9877 ATy g0 U 3R & forg [Heifa sars
T AT VT 37 3 & J=T 1 21 off {Afdr it warer afota grer awg-a97 a7 Afde & e gy,
g LT FaT & forw o8 981 g fheq y=ford saTSi-a% & qged, Uarst JeArat il e
T AT AT Rt d & swor At e § vad gu [te vy stfersmaw e # qwa-
THA I HLATET FT Tl T 2l

6. FureT=t gt g HAx Avarfed R s

TS FRUTGTH T HEAT (T FIT V& 3T K0T & Gag H qd qoh TLEl i ghare qgl g, S qh
9= I Afer g sruferd =7 & <6 [Mfer & |y var w T BRar g, S sRuEnE 69T g
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o T qT ST FUIT AT S<H ATSHT & AT AT o STRU Fa¥ Fed & o0 g, e foro
ST § YT 647 747 2

()
(@)

()

iv.

Vi.

Vii.

viii.

7. TXSAT % AT AT TR AT T Ica Q1A

FUETHT ®EAT AT Rerd Sw/fAte g S fenfaden & A e SO w1 gedaiad
FR(T AT 0T & Haeft ATHTT ATHTHT 6 97 SATCRAT 6 QT (qT) FT HATAT FH

ATETT TW o & TIEhHITordT o U AT % ©9 § Forars ! 947 08 19T, 2015 &l Aq4T IHqH
T TATAT g TATHATT % dal &= Fh0 70 s |sft T 2ot 1 v fqurer it awre
(@, 59, A qur Ry & gareg [GuEn) &1 e &9t U gt s &

TIERITIT & AN L& & &I (T 0T GTd & Gael § LT FaC o & (o0 UAH IS el gTeT
AALTH AR TEqA 0l AT

THUAATS Hl FITATEH AGTIL AT THTTIA/TS LT THTT T, Teqd HEAT T oraH [Hetertad
JHTIOT T
TIERITAT & FHT @Td 08 319, 2015 T T2 % Iuia Teligd T oeq Rl & A&7 gl

TR qIERITerT | Fae gu a7 Tt & qr-a1 97 § qrewitordr § onfae o 0 9w
T, AT @Td 2|

ot =Td AT o TrewteraT & fiae uadie g9 7 g qur S forg qrar sraw 98t T g
T I TR AT § TR FohaT ST 8 58 9% 2T 9% 37 2

Tifaferd AaTaiTers/Iaae qEhITerar i STafe/F AT Ted & arad S a9 6t 31 |14 6l
fRaf & sqar hffedTesie TIEhITerAr it SIquArsa T w1 TIERITAT & hftedrssias #it
fafer &y faeq ay &t @it A a% THIv Ha|

FEUTETAT €T IYTHAT @Td i TgAaT & I HAMT 3 FRIAT 6 (70 Aad Heii

<6 AT gTeT SoTaTsT HEAT & AT ITAT FT AT F & F TR HEAT IATLRAT | T
T YU FhTAT AT, AR] AT Aigd, T 4 & IaLardd | et @7 &7 § 46 T af
STTT| SROTRT= AT HHT AT FragTa1 a1 ST ILTHAT & T T 7 it FYO7 190
% forT Ieameal ux saed aATT TR ST FahrET AL Gl TGl 6 (70 AE9aqaH Fars e
FT, s 3w e g giwa it 1€ wrears ot oo 2

TR HEAT 39 At &1 e w0, g T @rdil | aget gH a9 & o srar
T AT & &9 § (94 fgal it gear & forw 3<% [Afer a9a-a97 o2 St w31 3% a0
AT FOTETHAT HedT UH fAen &1 qre w94 % o srag gl

TS HEAT el ST TS @Td & Sael H ITAi QT f aeelt A7 3 [t & Far 6t
TeT o forw aofY gva adIeT & 997 &1 90 FG00 597 & 98 9T ®9 9 99 wdt 9 39 Ay
FTRT (s AT 7 &F 75 gl SEOTGTsT H6AT T AN i3 & ggel A7 913 | Fareft off et sqa-
=& ° O w7 | g9, S IEar & w9 # W g & fF w uawa w1 § wywrted #7
AT GEAT g7 Ik WA #7 q9 fFaw w7 & giva G s =R, s ag #E ae
THEATAT AT AT HY, Sreent wara st ardt(feat) sraar srataes gfasgfa &1 sem=e ar
AT BT T8 ATATETh, TR T IUTeahal & a1y el F#ae ° v ad Hgifia w3
FAAT FAAT I A A7 IFAhr Fgs vt & o ag stfeem rfeam st & At g
AT SHTTRATS o AT 3 ferawor yanrforg farm ST /1)

FUETHT HEAT AT a9 "fgd Yed® faeq a0 #F qurta u [Afd gy 7o AfRgiRa afs &
AT AT I IahI o1 dT & FTAAegTad $T FHie Iuess FIUAT|
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e il

L GE=T

8. I T

i, AT HALST AT e 6 (o1, IUTRTAT HedT o Haed HFTTa Tl 8o a1 i

(F) e 99 (NEhifeay [t &1 ad) F {0 LT OoF FT A @ au AT I sTafe

FATT Jcazadt a9 & 31 HTH aa, S|T WY ATHAT g, & Hael H Gew 0 IreEhifordr & faamar
giora o Trfer &t FeRraT T FT FEET T T aha wed 9¥ a1 ST 7g Jre B S
o UF wioha ATee, S TehIerdr & AT Tod & S0 Lo/ TA T/ qaard/A e &
o T 21, % "Eg | TRl & daid UH T&Ed ATHAT & qad § Fls TEEl goh
TATIA gl AT SITUAT $iiX &I el FaT AR T51 g Tl

(T) qTE F T A-TTEET [ T qIAT SRTIT TERITAAT o AT T ST HLTd TehIordr

& o wfer (wadfte § gfvafaa ara afgq) & sqeT wfiga afer 9w B S i T
farcctr a9 & oiq @ aer g TEwIforar § Uadiu @rdi & daer | TEET [k 1 qEar vy
GTdl & Heg § AT TS 60 ST T ST T, S iy & "@ag § fAfer gy Faiha s
T T AT AW 1fera goo fAaivor % dae ook sram/ama-a97 a2 f[Afer g g2fha arde
o A7 fAfdse v uw vt afer % d@9g & FAgiia g, 9% snygtha grm,5 wied & da9g §
ST e e ok S9ed aqad § a1 7 2|

i i arfre & day ad it garty & fufa & sqae Tewfear @i sifaw =7 7
atia v gare R SToam e a9 F S$d ¥ gyrea qrewiforar v Thfer v AT

TIERITT AT HTAT SITUAT 3T JHTLETHT T o Hoir 92 39 39 a9 & HIS[ET TERIodr & dJ12F
SEIERERIEC e

fawTer FuTed g1 % 16 fadi & fiaqe I oo &1 A AT ST TR S foATer
THITE & 9e9Td 7 T&Al & Wia¥ UF Taed THO9T TE(d weAT dUierd gl qeaeard
TAHTSTIETE T GIRT Sael TH109S 9o g & 3 faai & «fiaw us ko et |/ sy feoooft
(FISTETTUA) TATT FHET 3T TTATT HISTS [0S & ST 21 6 3 [T % Ha¥ It e aF
g

TIEHTTOrAT 3 siavia 39 Gt Aroal S day § THUASTS g7 TRE e 7 qaar &
AT & &l 0T ST ASAT & SATIT HAL AT ST ST 9T G&H K0T ISR & Fasid
0T @TAl o TedeT gil

fAfar s foa @ Sifew sramfRa geae sraiq fos-faer seorarst deamst & forg o o
TS 9feh TATIA T Thel | 2, ST Hel (9 THUAATE 6 TIEhITeral & s -fAearas a2 s
ffer & A9a % AT IT ITh! hige LW, TATT &, TE7 ARTANT AqaTd, AR
foreare, onfe a7 U 21 &+ AT9as U< Ardried gl
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v. U g AR & Ryiha a9 srrar vHT aat ux [Aid gy 9gad [Edrd 90T & wiaw et
L FT AIATT T B 9%, UHT K0T glAgT it TR F Fae § I (e i a7dq7 I7 R0
ATl & daer § TH1H gl SATUT, [oeeh I 9o a7 g 3T SHEAT AT Al (hdT 73T 2

vi. 9T SRR HEAT FRT &F THEl e & aaay T T8 gRT T [adiiease € 979
ST & a9 I ST T gl

vii. FEURTT HEAT FRT UF a2 I WIS &7 (@1 7 [T = IEE gk araHl IRT T@l gn
THAT ATTHT ATATEFAET e HHTorad qreatadl § gr Tl :

I RIPERE LRI

o I TIEHITerAT  fd U & stfer e e s e

o [T ATUH TT H AT FY QAT AT BT Foh SATAZT I ATSHT 6 HA TN FAT
B AqHITaT 7 21 3t

I IV
et
9. T Ft dar
iAW B TR Y, Taw T /' SEl THUAATS & (Mgiid Trehiferdr it qgeit <% it 5% T 1
T THUAHATE g7 AT SO i ofi¥ 2| Ta0r 28 a1aT g oTiier A8t 3 sroem o | & 4,
TTET T AT TEhITAT H T i (A & ATewad 50% T AT AIIdH AL I FHI-997 T
ffer g Matfa sfaadar T g

ii. T FAT AT ALH LT [ T AXTAIMT il ATE IR ST Tg TTLel G&H T 6l GHEd AaTe
T AT TIERITOAT T THTTH T, ST AT Tgel I, ST Teil, ST et Jad qIehIterdl & arfis

TATHTOT I AT ZRM
iii. THUAAE LT FH TN GATE q9I-q97 97 [{fE gy Metia Siiew aeEe/srarntt €
H TFg gl
JA V
el

10. I srga frar ST

(iy SO H€EAT ge W O & Haia (hftearssie) drewifcar § & 6 =% &t T F Faer
H ATET &1 ST T Thc T & ST 1o TIEhITerdl & fqeier (hRearssiead) it fafar & 1 a9
& UL AT AGALT Tdh [acc 1T a9 ol GHTTH T TTET i TgolT &Td i 9O o T gl

(i) THUAATS UF AifATAER @/ qaeT T Teqd w Sad =9 arq £ gf¥ g
o ooq |7 % Hae H TGS HEAT AT 0l ST ATAT < A T AT Al 15647
TAT g TAT AT T ST HEAT FIET A [Aoarash anfeq & €7 H afia we o7 a3
g1 Ford T FUETE HET 39 Seq R0 F Hag H Y 9% T qU7 F0E T@T HAT A4 T 5F
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Fe T T g At Sad ST gyt F "ag # gs gr Y gy 9 feenfagent &
foradra srorar Sodtaa ® & AT a1/ T et % #1r g2 g6 WIS § yuH
BT o Taer § THUAS gIT dgd il 4T 09T F Fiaerd &1 |7 oo g

(ili) FEUTETHT HEAT T ITET IT THY 3T 3T G0 HHT § Foqa a7 ST =mfgu, S 39
Heg ¥ fafer g fafatase gn

(iv) Tfer, soremst |em g7 Seqd 9T Il & S 60 faF & fiqw i, gerd a1 qar

e At TR | gl 910 STa ) e, sworert wear w60 iF & wfdw & Ao i

st o forw araT Tfer a¥ s=ford S &% 9% SATST &7 ST R T 3Ter &7 SraT ar
STTH 9% UAT {797 ST fo 9 fer Hefaa Semeendl & ey § W] T & FI0r =1 Tt
SATSAT & HFT g1 14T &l

v. IT3 T T F GeATha /A G u/AIadd/HaTAq & A | Hls HHT Lol gl T2TaT ard &l

TEQATHUT Ueh & A8 a1 6T 797 21 (9@ Rorarsl €47 9 a7 & [Hde & g99 #
TS qeATens g=AT fare 2 av sorert e, [ g s i v wfor s e Hey
¥ fafer g Afde 3w & qverars sarsr &t Tfer ster & forw arex gRft worarT g
I<h FUSTCHS SATS HT WA W8 T /i fFw S o, [fe gy awifs e amEr s
FLA FT ARG T AR GTAT-X9 AT qaF it T 6 forw )

11. & AT % HIOT AFAFHTA 3T IYFRAFAT T TATET (GFA9)

i, Tt Jear [te # aget @9t orad y=TEl, a9t oY 98 9Hed AT T&T i ST
IHH GHI-HHT I qAAT ST T24T FUterd gl

i, ager & T2 At w3 gweq wfer oA Gl B w [fer & srer f STos, s At
ffer =1 3 = Tt 5w e uget ar aga it 72 of, 39 arde @ 30 faq & sfgw
Fqfer & o ofa Tl g af 39 T SRR §€97 g Aig &7 yage aia g
fafafde ez & sarer srar fova stroem

I VI
qe e
e
fafer #f s way wfafa greft, e e A & sEeamst gro & smofth af=a, troaeas
THE Ta Aeqe g, €Fq Aaf=d, SToRuH (1 7aT (Freet) 9% * e vea & Faae 1), deaa
TaT (Fred) 9, qeT FrAwrd At 7aT (Fred) 9F, T FAHRT AT, US|t aqH
Taeg gi=a [ GATSTh g0 T9T S0 & 6 af (AT i Taed Ffd g agarerd a1 Susrl

IHT ok ATHR T AT H g Hawd, Faer qHT T q2E7 B, Sfd T % 9 39 98 9% &l q90
SH TT | ged I¥ AT Jcavad | AreawT<y fodr T rdars AT Sorad & Ja&d 9 ST |

FAEITIH, AT AATF &, AT el U FAIe HHT T TR Fd g0 AT F7AAT T TR HT
HHed Fad Hohdl g qAT qd dF Tael AT & HIs[aT qaed ST TG |
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za AT % Taer W & At g | B gee F oI €9 ¥ 9T | 9187 AW A9 4T 9id
AT o I § STHILT AT SAAFAAT & FILON AT FEHTAT STerar & F1eor et g€ & =6 98 92 Hird
FA W AAT T AHATRT BT S U%, I9 Taed F7 92 TaFq g1 AT U AT TaeT qLhTe
=1 forfea =7 & |1a G #71 qitew a7 % arg T ot a9 gar-FHea gr Fhar g i afe a8 y&4+q

AT &7 Teqeq A5l g, AITed il Uk T Teqeq i S qSil S|
wag gfafa & yd

Tag FIHIT T ATSHT il FHIAT TAT SqT9H A1TATd Tgoqall 9% UAH S|l & [Maerd oS &l
srafer feemecer ISuaey Fa+ gq e it S uAdTSieEr § asft gafeq faaman &
TiAATa T2, oI TAHISHEET #7 Feud #ed =d AT & Aid dgoall & dee H qeqd
TTTErRTET g

eaTa VI
fafag

1. I &t AT g S F T F|RET Ge T Sy afdr w1 wmor gieer & gast |§ afr v
IEIGRIEG]

TH TTSIHT o ITALTHT o SIETT I 0T TI9T o T SForar=ft ey &1 e g wfer s #3%
30 ST % aTe, AfT ForeTET JAT g ST age FAAMEAT 6 BATaET ag 19T T TAT HE AdT
g, a1 Ut Trfer = % o ST S St g | UHET S HHE SOTaTS T ST FIT T0fer Y et
oq g il T fafersd AnTdr & Sid FHrS F¥ o3 S |

2. FAux et # fAfy % Rt 1 aume

i. T T FISHET & STAq T R g I JeT & I T Semeanar & arfaea et s
SYTEHAT I FTRT AT THARIAT 60 FTd § AT I3 3T IYTLRAT 0 qToaT il 9O AT 0 6iF
TTFRr AT 377 1S UET Faer A7 91, ST ATSHAT % Siaqvia 07 &l TS 3 gq AfAard gf, IFd sfawor
AT HAIAT F AT TGO T Il &f, qT 6 00 6 9aH | TEr UH SAqer AT a9 & fafsr &
THTCT THAT STUAT |

ii. T TS IJHTTHRAT ATSIHT 6 FANT T WX FeeA g AT BT ST &, T TRt Feorarsit de gy
38 Ao fw ooy & Had # fAfe @ arfdea, sgmewat & o= v o9 g i fAfr a=w
FOTETHT HEAT % U IUTEHAT o arracd aa ST T, F90d, TATTT Tg TH AT o siavia fofer
2q Raa arfae i |iwret 7% &7 |

3. Raftrat wa Al
i. SR w7 UHT A vET i gEAT Jeqa ST, SHt 39 [ & AT F i et &
Hee | srdferd 21 |

ii. SFEOTETST FeAT e &1 uH avT awares, THiE, THIA U o Jorw St yeqa ST, 9 B At
1 AUIT Bl qAT g M AT srut & =9 qwqrestl, &, THOOA) F o0 Y@l hi
e 97 g, T9d TS AT AT R Tl T TAT SIS SEAT AT THeh [ohell ATAFRET 6
afe Trgraar & o o fBFh @t & ufy w6 @l srag 921 grml
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iii. STET T ATSIET % 3221 gq raeq® gr, [fer &1 7g srferawme grm & ag sifaw geam a7 worarst
TEAT o TRHT ITEHRat &1 TALTeA0r 2 Toh SraT or@T aigat dr gtaat a1 = sfdorat (T *
AT o Heg | GTHIT SAqReN ATeAl el Sqaer Treaaht AT §eTe AT 99 |iga) it 7T FT
T | v e [Fter & srfeartat sraar [fer g fdero & s2ex & g T s =t
& HTLAH & [T ST 9T g | FEOTGTS 6T &1 TAF ATHRILT T T HHATL AT IJTLHRAT, ST
T e Rafa # g1, fAte % sferfat a1 Afeor gq g 6 st sar o wmer 2y,
T AT [EARTU F T ATHAG TAT AT ITASH FHITUI, ST AT I I 2 |

4. FISFT & FANT ATS, TS AT BT FHIGTAT AT I ITAFR AT

i. At grr & w2 FrE AT IE AT F IEEE g0 26 Y g9rrerd g, Ste o ag Ut
T R0 ST aTer geqrasti | g foraT 7 8 o

ii. SEUTRTS AT, gl d% G9d Bl, TG AT Rl (o AT 6 FqId Teihd hel @rd o
Hefara et e Y ord, =@ AT F wradTEr & g T 2f, qurfy, T g geaEs ar
FT | TR oft e & arasE, woreTAT e [AfY F daer § AT % aid an) aar |
ATaF T |

5. JeET SR e

(i) TTer &1 T2 == AT § serrg, AeEdtwr At Tiaeama S &7 e g, e e o,
UH e, Mo e ITaeemas & T9rel gie il qra a5 TSl &6 SAqid St 6l T8
TTEET & Hafard srfershTe srrar arfaea Tae wqTiad Jgi gl

(i) =% Afa et ama & gra gu ot [Afer &1 el U =@ra & ey § Aegq o7 oaqt § 9Radq
FA T TR g, ored ve afvads &t arig & Rt e it T 7 Rtae/snga a8t e
AT 2T

(iii) TTSTT % Ed g it AT & TI9T % Aq9d Fa< il TS qEgTe & dae 7 =g w7 et a9
F Ut Frs aTfed At grm, afe Forart et aoET § R T sraenet i ve A F
AN g &l A | T8l SAqATAT gl wedl &l

6. =TT

oAt & foreft ot SrareT srerar Saw faw o R oft Faer 3 srqeer a1 srsdisr it ST & a1
T 7fq FIE T99 I5aT g, a1 fAfer &1 ot sifaw grm

7. ATE TE AT 9=

U AT, [T Ioor@ TISHT § Jg1 (0T 737 g, & dad ¥ 4 &1 78 st g & ag T
& YASH g AT UH Al A9aT ATAREFT A=l & arHe FT 9 a1 e Haer ar
TICETERTT ST T b

[T, &. 27/04/2015-3T% TH-11 aTeH 1]
TSt S, Hh dEE (3. TE.)
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gTqT
i swemRa T o q2w
1. IqgfEa aifias %
HR Tfr Y 1% W9 e I (THATAR) ; 9T
T gfawmr § i 1 s it AT AT FITT 9 STifew fiffasT
i wfaea s shiffaer TET FIAT AT snfew it
0-2% T 0-2% LT
>2-3% T FT 5% >2-3% THAT FT 5%
>3-6% T FT 10% >3-6% THAT FT 10%
>6-9% THLTATT FT 15% >6-9% THAT FT 15%
>9-12% T FT 20% >9-12% THLTATT FT 20%
>12-15% THATA FT 25% >12-15% THAAT FT 25%
2. THUEHIE
HSR Tfr Y 1% W9 AT I (THSATAR) ; 9T
o Avfifrgtoor A T SRE T ST & Grfie ax | 1T AT T SR
NS snfew it it
=0 fifagfooy de | RW iy | fic yfos | Sifew fiftew | s | sifes
ERAIG) iR
THTEA 1 /AHHT q 0-2% yEl 0-2% T
THURA2AHF | T A A >2-3% THAATHT | 52-3% THTATT T
9T 15% 5% 5%
THUEARS/AES | CHAT >3-6% THATAR FT | >3.6% THETAT FT
F9% 30% 10% 10%
THURATAfRFS | TS | 56.9% THAAE AT | >6-9% THETSTT HT
Z9T 40% 15% 15%
THURAES/AuR | THATAH >9-12% THASAT FT | 9-12% THATAT T
F9% 50% 20% 20%
- - >12-15% THATT AT | >12-15% THATATT FT
25% 25%
3. A ST A= ey
TR — TUREIST T TerEist
TR TR it 1% AT AER R (THATR) ; 790
=0 AviReior Ar wsRm | TRAFS i # gdig 1 T ST AT 9 S
Y — siferr hiftaw s
wige ¥/ Sty fifeem | uado gfdea | sfew Sty FTET A | Ses i
afET GRKLE]
TUT FHIA | I 0-2% 9T 0-2%
T/ T T F FU7 | >2-3% THNATFT 5% | >2-3% T FT 5%
15%
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T/ THIA T F FU7 | >3-6% THNAT FT 10% | >3-6% THTATT FT
30% 10%
EIEIEL THATAE F F9T | >6-9% THAAT FT 15% | >6-9% THETST T
(+)/EETT 40% 15%
CIET THATA T FUT | >9-12% THNAT FT20% | >9-12% THTATT FT
(-)/aHeT 50% 20%
- - >12-15% THNAT FT25% | >12-15% | THSTSE T
25%
4. gty gty S — SR sreniRa W g Tew
H A T 1% WS AR T (TAATAR) ; T9T
TREFa d@fawr § g waifew hiffmw | <mar spram squma 9 s shffaw
uafi gfaera siiferw e TTET FAT SqaTd snfe e
0-2% LA 0-2% LT
>2-3% THE T T 10% >2-3% THATAT & 10%
>3-6% THATAT T 20% >3-6% THATATT T 20%
>6-9% THATHAT FT 30% >6-9% THATAT T 30%
>9-12% THATAT T 40% >9-12% THATATT T 40%
>12-15% THEATT FT 50% >12-15% TS FT 50%
5. g 9% — S sratia I g6 aew
HSX A ¥ 1.00% ATF AT T (TAS ) ; AT
TREFa diawmr § gt 9 sfew shiftaw TTET SFTAT SaTd 9 s shfaaw
i afaaa s shiffaw AT SETAT ST sifes siffew
0-2% q 0-2% LA
>2-3% THATAT FT 10% >2-3% THATA T 10%
>3-6% THE T &7 20% >3-6% THATAT & 20%
>6-9% THATAT FT 30% >6-9% THATATT T 30%
>0-12% THE T T 40% >0-12% THATAT & 40%
>12-15% THETT FT 50% >12-15% THEHTAT FT 50%
-

> uiaay Tt Teeg TR HEATH (THUASTS) il T ok it qeteaar Tq fa<ha a9 &t
iee LETATST/ATET ar SquTd o ST 9¢ &l STus T JEqaTe, a6 90 ATl & 919
H GMTerd sTarde (o HeAAT AR gRiT|

> T IET AT AT 0l IFAH HHT TTLIHE T Tl ST FT 15% SN, Tl 938
FRUTETAT HEATU ATHT HT AIEAF [Gq<0 3T 3 0 Tawed A ad w2 Ta|
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‘ATYATH FTAT A5l o o7 e 93T § VT / RAd A=afied gl graiis, T adr |,
Se o 2-3 aut #, & uAdru/aE & GEer e qgt G @ g, s uahi F sfee
THHTH/3TAT AT SIaTd sl ITUET hiee (MRS & THIE % & T il STUT| Tearad e

/AT AT FTere it fRfaat/awrd-orfert / aTea TR Y FETaar F YT u¥ Y€ qirutd g
FEAT ST T T B

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 18th April 2016

S.0. 1443(E).—In pursuance of the approval of the Cabinet vide its minutes of the meeting dated
6" January 2016, the Central Government hereby makes the following scheme for the purpose of providing
guarantees to loans extended under Pradhan Mantri Mudra Yojana (PMMY).

CHAPTER1
INTRODUCTION
1. Title and date of commencement
i.  The Scheme shall be known as the Credit Guarantee Fund for Micro Units (CGFMU).

ii. It shall come into force from the date notified by the Government of India and micro loans sanctioned
since 8" April, 2015 with features covered under the Scheme.

iii. ~ The broad objective of the Fund would be to guarantee loans up to the specified limit sanctioned by
Banks / NBFCs / MFIs / other financial intermediaries engaged in providing credit facilities to eligible
micro units.

2. Definitions
For the purposes of this Scheme —

i. "Fund" means the Credit Guarantee Fund for Micro Units (CGFMU) set up by Government of India
with the purpose of guaranteeing payment against default in micro loans extended to eligible
borrowers by Banks/NBFCs /MFIs / Other financial intermediaries, managed by the Board of NCGTC
as the trustee of the Fund.

ii. “NCGTC” means National Credit Guarantee Trustee Company set up on March 28, 2014 by
Government of India under the Companies Act 1956 to act as the Trustee to operate various Credit
Guarantee Funds, set up/to be set up by Government of India from time to time.

iii. “Portfolio” means cumulative built up of quarterly outstanding balance of eligible micro loans
sanctioned on or after the date of launching of PMMY; i.e. April 08, 2015, which have not been
classified as a Non performing asset in the books of the lending institution. Portfolio, comprising the
corresponding sanction amount, would get crystallized at the end of the financial year in which the
portfolio is built up (base year). Accordingly, fresh portfolio would commence from the beginning of
the subsequent financial year.

iv. “Base year of the portfolio” means the year of inception and crystallization of the portfolio. In other
words, the financial year in which the portfolio is built up.

v. “Date of crystallization of the portfolio” is the end of the financial year (March 31) in which the
portfolio is built up (base year).
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Vi.

vii.

viii.

iX.

xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

“Currency of the portfolio” is 3 complete financial years from the end of the date of crystallization of
the portfolio. Therefore, total period of currency of portfolio will be base year plus three complete
financial years.

""Amount in Default' means the amount of Non-Performing Asset (NPA), as per Reserve Bank of
India guidelines, which has remained NPA for a continuous period of ‘more than 6 months’ from the
date of account turning NPA, within the crystallized portfolio of micro loans.

“Interest Rate” for a lending institution means the rate so declared by that lending institution from
time to time as per Reserve Bank of India guidelines based on which interest rate applicable for the
loan will be determined.

“Borrower” means micro unit who has executed loan documents with the lending institution to avail
micro loan.

"Collateral security'' means the security provided in addition to primary security / personal
obligation of borrower/co-borrower. Primary security would mean all the assets (movable/immovable)
owned by the borrower, including the personal obligation [personal guarantee] of the borrower.

"Micro Loan'" means any financial assistance by way of collateral free / third party guarantee free
loan/limit (currently Rs.10 lakh), extended by the lending institution to the eligible borrower, as per the
guidelines prescribed by the Fund. Under the aegis of Pradhan Mantri MUDRA Yojana, MUDRA Ltd.
has already been created to support development and financing of micro loans. The schematic
interventions of MUDRA Ltd. have been named 'Shishu', 'Kishor' and Tarun' to signify the stage of
growth / development and funding needs of the beneficiary micro unit / entrepreneur and also provide
a reference point for the next phase of graduation / growth. They are presently defined as under:

o Shishu: covering loans upto 50,000/- (Interest rate as stipulated by Mudra; presently not to
exceed 12% p.a.)

o Kishor : covering loans above 50,000/- and upto 5 lakh
o Tarun : covering loans above 5 lakh and upto 10 lakh

Further, Overdraft facility of Rs.5,000/- sanctioned under PMJDY accounts shall also be eligible
to be covered under Credit guarantee Fund.

""Eligible borrower' means new or existing micro unit / enterprise as defined in the MSMED Act,
2006, who meets eligibility criteria prescribed by the Fund and whose credit requirement does not
exceed the specified limit. Specified limit of the loan shall be Rs.10 lakh or such other amount as may
be decided by the Fund from time to time. Further, Overdraft loan amount of Rs.5,000/- sanctioned
under PMJDY accounts shall also be eligible to be covered under Credit guarantee Fund.

“Guarantee Cover” means maximum cover available per portfolio, based on the amount in default, in
respect of the credit facility extended by the lending institution. The first 5% of the amount in default
will be borne by the eligible lending institution. The amount in default over and above 5% (if
applicable) will be settled by the fund to the extent of 50% on pro-rata basis, subject to the receipt of
an Auditors’ certificate confirming eligible claim amount.

""Eligible Lending institution(s)' means a Bank or a Micro Finance Institution (MFI) / Non-Banking
Finance Company (NBFC) / other financial intermediary approved by Mudra Ltd. as member financial
institutions.

""Member Lending institution(s)'' means a Bank or a Micro Finance Institution (MFI) / Non-Banking
Finance Company (NBFC) / other financial intermediary conforming to the eligibility criteria duly
approved by the Fund, from time to time, engaged in the business of extending credit to micro units
and who have entered into an agreement with the Fund for availing the guarantee. The Fund may, on
review of performance, remove any of the lending institution from the list.

""Material Date' means the date on which the guarantee fee on the amount covered in respect of
eligible borrower becomes payable by the lending institution to the Fund.

""Non Performing Assets'" means an asset classified as a non-performing asset based on the
instructions and guidelines issued by the Reserve Bank of India from time to time.
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XViii.

""Scheme'" means the Credit Guarantee Fund for Micro Units. Accordingly, all matters pertaining to
the operations of CGSMU would be undertaken by NCGTC on behalf of the said Fund Trust.

CHAPTER I
SCOPE AND EXTENT OF THE SCHEME

3. Guarantees by the Fund

i

ii.

Subject to the other provisions of the Scheme, the Fund undertakes, in relation to loans extended to an
eligible micro unit by a lending institution which has entered into the necessary agreement for this
purpose with the Fund, to provide guarantee against default in repayment of micro loans extended by
the lending institutions.

The Fund reserves the discretion to accept or reject any proposal referred by a lending institution which
otherwise satisfies the norms of the Scheme.

4. Micro loans eligible under the Scheme :

The Fund shall cover micro loans up to the specified limit (currently Rs.10 lakh) extended by Member
Lending Institution(s) to an eligible borrower, provided that the lending institution applies for guarantee
cover in respect of such loans so sanctioned within such time period and as per procedures prescribed by
the Fund for the purpose. Further, Overdraft loan amount of Rs.5,000/- sanctioned under PMJDY
accounts shall also be eligible to be covered under Credit guarantee Fund.

It may be noted that micro loans under PMMY inclusive of overdraft under PMJDY, sanctioned since 8"
April 2015 would qualify for guarantee cover under the scheme.

The Fund may, at its discretion, approve/frame a list of Member Lending Institutions and /or their
schemes, for which the guarantee cover will be available, or a negative list for which the guarantee cover
shall not be available.

5. Micro Loans not eligible under the Scheme

ii.

iii.

iv.

The following micro Loans shall not be eligible for being guaranteed under the Scheme: -

Any micro Loan in respect of which risks are additionally covered under a scheme operated /
administered by any other institution, to the extent they are so covered.

Any micro Loan in respect of which risks are additionally covered by Government or by any general
insurer or any other person or association of persons carrying on the business of insurance, guarantee
or indemnity, to the extent they are so covered.

Any micro Loan, which does not conform to, or is in any way inconsistent with, the provisions of any
law, or with any directives or instructions issued by the Central Government or the Reserve Bank of
India, which may, for the time being, be in force.

Any loan which has been sanctioned by the lending institution not conforming to interest rates as may
be prescribed for such loans by the competent regulatory authority or such other rate as may be
specified by the Fund from time to time will not qualify for guarantee cover. However, the Fund may
revise such ceiling from time to time keeping in view the prevailing interest rate scenario, bank rates of
lending institutions and RBI’s Credit Policies, from time to time.

6. Agreement to be executed by the lending institution

A lending institution shall not be entitled to a guarantee in respect of eligible Micro Loan granted by it
unless it has submitted an undertaking with the Fund in such form as may be required by the Fund for
covering by way of guarantee, under the Scheme all the eligible Micro Loans granted by the lending
institution, for which provision has been made in the Scheme.

7. Responsibilities of lending institution under the Scheme:

i. The lending institution shall evaluate Micro Loans in accordance with the guidelines issued by Reserve

Bank of India / the Fund and conduct the account(s) of the borrowers with normal lending prudence.

ii. The lending institution shall pool all its outstanding micro loans extended against sanctions effected on

or after April 08, 2015 as at the end of a quarter (quarter ended March, June, September and
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iii.

1v.

Vi.

vii.

viii

iX.

December) as part of the portfolio during the base year and ensure to submit the information required
by NCGTC for giving guarantee cover with regard to the micro borrowal account during the currency
of the portfolio.

The MLI would need to furnish a Statutory Auditor Certificate/ Management Certificate as prescribed
by the Fund from time to time, certifying the following:

(a) All accounts in the portfolio conform to eligible micro loans sanctioned after the date of April
08, 2015.

(b) All accounts covered in the initial portfolio as well as new accounts added in the portfolio
subsequently, are standard accounts.

(c) All accounts which have turned NPA within the portfolio and for which claim has not been
lodged have to be included in the portfolio on which the guarantee fee is payable.

The statutory auditor/management shall certify the amount of non-performing asset of the crystallized
portfolio as on the date of March 31 every year, by the second quarter of every financial year from the
date of crystallization of the portfolio, during the currency of the portfolio.

. The lending institution shall closely monitor the borrower account and follow up for repayment.

The payment of guarantee claim by the Fund to the lending institution does not in any way take away
the responsibility of the lending institution to recover the entire outstanding amount of the credit from
the borrower with applicable interest. The lending institution shall exercise all the necessary
precautions and maintain its recourse to the borrower for entire amount of micro loan owed to it and
initiate such necessary actions for recovery of the outstanding amount, including such action as may
be advised by the Fund.

The lending institution shall comply with such directions as may be issued by the Fund, from time to
time, for facilitating recoveries in the guaranteed account, or safeguarding its interest as a credit
guarantor, as the Fund may deem fit and the lending institution shall be bound to comply with such
directions.

. The lending institution shall, in respect of any guaranteed account, exercise the same diligence in

recovering the dues, and safeguarding the interest of the Fund in all the ways open to it as it might
have exercised in the normal course if no guarantee had been furnished by the Fund. The lending
institution shall, in particular, refrain from any act of omission or commission, either before or
subsequent to invocation of guarantee, which may adversely affect the interest of the Fund as the
guarantor. In particular, the lending institution should intimate the Fund while entering into any
compromise or arrangement, which may have effect of discharge or waiver of personal guarantee(s)
or primary security. Further, the lending institution shall secure for the Fund or its appointed agency,
through a stipulation in an agreement with the borrower or otherwise, the right to publish the
defaulted borrowers' names and particulars by the Fund.

The lending institution shall provide the performance review of the portfolio at the transaction level as
at the end of every financial year, including base year, in the manner as prescribed by the Fund.

CHAPTER III
FEE STRUCTURE

8. Guarantee Fee

i

a)

For availing the guarantee coverage, the Member Lending Institution shall pay guarantee fee as under:

During the base year (year of portfolio built-up) — Guarantee fee will be paid on the sanctioned amount
corresponding to the outstanding balance of the quarterly built up balance of the portfolio of micro
loans for the full year or the broken period i.e. till March 31 of the subsequent year, as the case may
be, and the Guarantee will be valid upto the end of that financial year. It may be noted that for such
sanctioned cases which have been cancelled/repaid/pre-paid/taken over during the currency of the
portfolio, no guarantee fee shall be charged for such sanctioned cases in the portfolio and no
guarantee cover would be applicable.
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b) During subsequent years - The guarantee fee will be paid on the sanctioned amount corresponding to

ii.

iii.

iv.

Vi.

Vii.

the outstanding balance (including on accounts which have turned NPA) of the crystallized portfolio
during the currency of the portfolio and Guarantee will be valid upto the end of that financial year.
Guarantee fee with respect to NPA accounts in the portfolio would continue to be paid till lodgment
of claim for such accounts, at a rate specified by the Fund on the amount or fee based on risk based
pricing / such other amount on such reference dates or specified rate set by the Fund from time to time
(risk based guarantee fee components given at Attachments in respect of 5 Models).

The portfolio as at the end of third year from the date of crystallization will be finally settled and
terminated. The outstanding balance of the terminated portfolio at the end of the third year will be
deemed to be a new portfolio and could be merged with the current portfolio of that year at the
discretion of the lending institution.

Guarantee fee shall be paid within 16 days from the end of the quarter. (The MLI would need to
furnish a Management Certificate within 7 days from the end of the quarter, after which, a Credit
Guarantee Demand Advice Note [CGDAN] would be issued by NCGTC within 3 day of receipt of
Management Certificate and subsequently, the guarantee fee shall be payable within 3 days from the
issue of CGDAN)

All cases within the portfolio for which the guarantee fee has been paid by MLI, would be covered
under the credit guarantee scheme subject to the loan accounts within the portfolio being eligible
micro loans.

The Fund may at its discretion, charge risk based pricing i.e., different guarantee fees for different
Member Lending Institutions depending on their credit rating, NPA levels, claim payout ratio,
geographical spread, etc.; or such other parameters as per the experience of the Fund based on the
performance of the portfolios of the respective MLIs.

Provided further that in the event of non-payment of guarantee fee within the stipulated time or such
extended time that may be agreed to by the Fund on such terms, liability of the Fund to guarantee
such credit facility would lapse in respect of those credit facility against which the fee is due and not
paid.

The amount equivalent to the guarantee fee payable by the eligible lending institution may be
recovered by it, at its discretion from the eligible borrower.

The guarantee fee once paid by the lending institution to the Fund shall be non-refundable, except
under certain circumstances like.

e Excess remittance,
¢ Remittance made more than once against the same portfolio,

¢ Fee paid in advance but application not approved for guarantee cover under the scheme, etc.
CHAPTER IV
GUARANTEES

9. Extent of the guarantee

i

ii.

iii.

In the nature of ‘First Loss Portfolio Guarantee’, wherein first loss to the extent of 5% of the
crystallized portfolio of the MLI, will be borne by the MLI and therefore, will be excluded for the
claim. Out of the balance portion, the ‘extent of guarantee’ will be to a maximum extent of 50% of
‘Amount in Default’ in the portfolio or such other percentage as may be specified by the Fund from
time to time on a pro-rata basis.

The guarantee cover will commence from the date of payment of guarantee fee and shall run through
the agreed tenure of the repayment of Micro loan or the termination date of the portfolio, whichever is
earlier, subject to yearly renewal of the guaranteed portfolio.

The overall guarantee payout for an MLI would be linked to exposure norms/payout caps as may be
specified by the Fund from time to time.
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CHAPTER V
CLAIMS
10. Invocation of guarantee
i The lending institution may invoke the guarantee in respect of the ‘amount in default’ out of the

crystallized portfolio of micro loans, subject to the condition of first loss guarantee, after 1 year from
the date of crystallization of the portfolio and thereafter, at the end of every financial year.

ii. The MLI shall furnish a statutory auditor/management certificate confirming that the amount due and
payable to the lending institution in respect of the micro loan has not been paid and the dues have
been classified by the lending institution as Non Performing Asset. Provided that the lending
institution shall not make or be entitled to make any claim on the Fund in respect of the said micro
loan if the loss in respect of the said credit facility had occurred owing to actions / decisions taken
contrary to or in contravention of the guidelines issued by the Fund. The certificate shall also mention
the percentage of the amount in default borne by the MLI towards first loss.

iii. The claim should be preferred by the lending institution in such manner and within such time as may
be specified by the Fund in this behalf.

iv. The Fund shall pay eligible claim amount on preferring of claims by the lending institution, within 60
days, subject to the claim being otherwise found in order and complete in all respects. The Fund shall
pay to the lending institution interest on the eligible claim amount at the prevailing Bank Rate for the
period of delay beyond 60 days. On a claim being paid, the Fund shall be deemed to have been
discharged from all its liabilities on account of the guarantee in force in respect of the borrower
concerned.

v.  The lending institution shall be liable to refund the claim released by the Fund together with penal
interest at the rate stipulated by the Fund, if such a recall is made by the Fund in the event of
deficiencies having existed in the matter of appraisal / renewal / follow-up / conduct of the micro loan
or where lodgment of the claim was more than once or where there existed suppression of any
material information on part of the lending institutions for the settlement of claims. The lending
institution shall pay such penal interest, when demanded by the Fund, from the date of the initial
release of the claim by the Fund to the date of refund of the claim.

11. Subrogation of rights and recoveries on account of claims paid

i. The lending institution shall furnish to the Fund, the details of its efforts for recovery, realizations and
such other information as may be demanded or required from time to time.

ii. Every amount recovered and due to be paid to the Fund shall be paid without delay, and if any amount
due to the Fund remains unpaid beyond a period of 30 days from the date on which it was first
recovered, interest shall be payable to the Fund by the lending institution at the rate stipulated by the
Management Committee for the period for which payment remains outstanding after the expiry of the
said period of 30 days.

CHAPTER VI
MANAGEMENT
Constitution

The Fund shall have a Management Committee to be appointed by the Settlor of the Fund
consisting of Secretary, MSME as the ex-officio Chairperson; Chairman, MUDRA (SIDBI) Bank;
Joint Secretary, DFS; Chief Executive Officer, MUDRA (SIDBI) Bank; Chief Executive Officer,
NCGTC as Member Secretary / Convenor and two experts in the field to be co-opted by the
Managing Committee.

A member appointed as above in his/her ex-officio capacity shall remain as a member only as long as
he/she holds that office and upon his/her vacating that office, his/her successor shall become a member
without any further act or deed.
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The Settlor may, if required, change the constitution of the Management Committee by incorporating a
new corporate entity or otherwise and till such time the existing members of the Management
Committee will continue.

The member of the Fund shall be resident of India. The office of the member shall be vacated if he shall
permanently leave India or if for reasons of illness of infirmity or mental incapacity he, in the opinion
of the Government, becomes incompetent or incapable to act, as Member.

A member may retire at any time after giving seven days’ notice in writing to the Government and
unless he is the Chairperson of the Management Committee, a copy of the notice shall also be sent to
Chairperson.

Functions of Management Committee (MC)

The M.C. will be responsible for reviewing the Scheme and providing necessary guidance to the Board
of NCGTC on the matters related to the Fund. The Board of NCGTC would be the competent authority
related to all the policy and operational matters of the Scheme.

CHAPTER VII
MISCELLANEOUS

1.  Appropriation of amount realized by the lending institution in respect of a credit facility after the
guarantee has been invoked.

Where subsequent to the Fund having released a sum to the lending institution towards the amount in
default in accordance with the provisions contained in this scheme, the lending institution recovers
money subsequent to the recovery proceedings initiated by it, the same shall be deposited by the
lending institution with the Fund, after adjusting towards the legal costs incurred by it for recovery of
the amount.

2. Fund's liability to be terminated in certain cases

(1) If the liabilities of a borrower to the lending institution on account of Loan guaranteed under this
Scheme are transferred or assigned to any other borrower and if the conditions as to the eligibility
of the borrower and the amount of the Loan and any other terms and conditions, if any, subject to
which the Loan can be guaranteed under the Scheme are not satisfied after the said transfer or
assignment, the guarantee in respect of the Loan shall be deemed to be terminated as from the
date of the said transfer or assignment.

(i) If a borrower becomes ineligible for being granted Loan under the Scheme, the liability of the
Fund in respect of Loan granted to him by a lending institution under the Scheme shall be limited
to the liability of the borrower to the lending institution as on the date on which the borrower
becomes so ineligible, subject, however, to the limits on the liability of the Fund fixed under this
Scheme.

3. Returns and Inspections

(1) The lending institution shall submit such statements and furnish such information as the Fund may
require in connection with guarantee under this Scheme.

(i) The lending institution shall also furnish to the Fund all such documents, receipts, certificates and
other writings as the latter may require and shall be deemed to have affirmed that the contents of such
documents, receipts, certificates and other writings are true, provided that no claim shall be rejected
and no liability shall attach to the lending institution or any officer thereof for anything done in good
faith.

(iii) The Fund shall, insofar as it may be necessary for the purposes of the Scheme, have the right to
inspect or call for copies of the books of account and other records (including any book of instructions
or manual or circulars covering general instructions regarding conduct of advances) of the lending
institution, and of any borrower from the lending institution. Such inspection may be carried out
through the officers of the Fund or any other person appointed by the Fund for the purpose of
inspection. Every officer or other employee of the lending institution or the borrower, who is in a
position to do so, shall make available to the officers of the Fund or the person appointed for the
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inspection as the case may be, the books of account and other records and information which are in
his possession.

4. Conditions imposed under the Scheme to be binding on the lending institution

i. Any guarantee given by the Fund shall be governed by the provisions of the Scheme as if the same
had been written in the documents evidencing such guarantee.

ii. The lending institution shall as far as possible ensure that the conditions of any contract relating to an
account guaranteed under the Scheme are not in conflict with the provisions of the Scheme but
notwithstanding any provision in any other document or contract, the lending institution shall in
relation to the Fund be bound by the conditions imposed under the Scheme.

5. Modifications and exemptions

i. The Fund reserves to itself the right to modify, cancel or replace the scheme so, however, that the
rights or obligations arising out of, or accruing under a guarantee issued under the Scheme up to the
date on which such modification, cancellation or replacement comes into effect, shall not be affected.

ii. Notwithstanding anything herein contained, the Fund shall have a right to alter the terms and
conditions of the Scheme in regard to an account in respect of which guarantee has not been issued /
invoked as on the date of such alteration.

iii. In the event of the Scheme being cancelled, no claim shall lie against the Fund in respect of facilities
covered by the Scheme, unless the provisions contained in the Scheme are complied with by the
lending institution prior to the date on which the cancellation comes into force.

6. Interpretation

If any question arises in regard to the interpretation of any of the provisions of the Scheme or of any
directions or instructions or clarifications given in connection therewith, the decision of the Fund shall
be final.

7. Supplementary and general provisions

In respect of any matter not specifically provided for in this Scheme, the Fund may make such
supplementary or additional provisions or issue such instructions or clarifications as may be necessary
for the purpose of the Scheme.

[F. No. 27/04/2015-IF-1I (Vol.1]
PANKAIJ JAIN, Jt. Secy. (IF)

Attachment
Risk Based Guarantee Fee components

1. Scheduled Commercial Banks (SCBs)

Standard Basic Rate (SBR) of 1.00% of sanctioned amount ; and

Risk premium on NPAs in guaranteed portfolio Risk premium on Claim Payout Ratio
NPA Percentage Risk Premium Claim Payout Ratio Risk Premium
0-2% Nil 0-2% Nil

>2-3% 5% of SBR >2-3% 5% of SBR

> 3-6% 10% of SBR > 3-6% 10% of SBR

>6-9% 15% of SBR >6-9% 15% of SBR
>9-12% 20% of SBR >9-12% 20% of SBR
>12-15% 25% of SBR >12-15% 25% of SBR
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2. Micro Finance Institutions (MFIs)
Standard Basic Rate (SBR) of 1.00% of sanctioned amount ; and
Risk premium on Credit Risk premium on NPAs in Risk premium on Claim Payout
Rating / Grading guaranteed portfolio Ratio
Credit .
Rating/ | Risk Premium NPA Risk Premium | ClaimPayout | o b emium
. Percentage Ratio
Grading
mfR1 / equiv. Nil 0-2% Nil 0-2% Nil
mfR2 /equiv. | 15% over SBR >2-3% 5% of SBR >2-3% 5% of SBR
mfR3 /equiv. | 30% over SBR > 3-6% 10% of SBR > 3-6% 10% of SBR
mfR4 / equiv. | 40% over SBR >6-9% 15% of SBR >6-9% 15% of SBR
mfR5 /equiv. | 50% over SBR >9-12% 20% of SBR >9-12% 20% of SBR
- - >12-15% 25% of SBR >12-15% 25% of SBR
3.  Non Banking Financial Companies (NBFCs)
{Asset Finance Company (AFC) and Loan Company (LC)}
Standard Basic Rate (SBR) of 1.00% of sanctioned amount ; and
Risk premium on Credit Risk premium on NPAs in Risk premium on Claim Payout
Rating / Grading guaranteed portfolio Ratio
Credit .
Rating / Risk Premium NPA Risk Premium Claim P.a yout Risk Premium
. Percentage Ratio
Grading
AAA / equiv. Nil 0-2% Nil 0-2% Nil
AA /equiv. 15% over SBR >2-3% 5% of SBR >2-3% 5% of SBR
A /equiv. 30% over SBR > 3-6% 10% of SBR > 3-6% 10% of SBR
Blzclfui(:) /| 40% over SBR >6-9% 15% of SBR >6-9% 15% of SBR
BeBcﬁli(\;) / 50% over SBR >9-12% 20% of SBR >9-12% 20% of SBR
- - >12-15% 25% of SBR >12-15% 25% of SBR
4. Regional Rural Banks (RRBs)

Standard Basic Rate (SBR) of 1.00 % of sanctioned amount ; and

Risk premium on NPAs in guaranteed portfolio

Risk premium on Claim Payout Ratio

NPA Percentage Risk Premium Claim Payout Ratio Risk Premium
0-2% Nil 0-2% Nil
>2-3% 10% of SBR >2-3% 10% of SBR
> 3-6% 20% of SBR > 3-6% 20% of SBR
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>6-9% 30% of SBR >6-9% 30% of SBR
>9-12% 40% of SBR >9-12% 40% of SBR
>12-15% 50% of SBR >12-15% 50% of SBR

5. Cooperative Banks

Standard Basic Rate (SBR) of 1.00 % of sanctioned amount ; and

Risk premium on NPAs in guaranteed portfolio Risk premium on Claim Payout Ratio
NPA Percentage Risk Premium Claim Payout Ratio Risk Premium
0-2% Nil 0-2% Nil

>2-3% 10% of SBR >2-3% 10% of SBR

> 3-6% 20% of SBR > 3-6% 20% of SBR

>6-9% 30% of SBR >6-9% 30% of SBR

>9-12% 40% of SBR >9-12% 40% of SBR

>12-15% 50% of SBR >12-15% 50% of SBR

Note :-

» The Guarantee Fee for all MLIs shall be reviewed each year based on Credit Rating / Grading and Claim
payout ratio of previous financial year. Accordingly, revised updated fee structure will be applicable for all
fresh cases.

> The total claim payout ratio would be capped at 15% of the original sanctioned guarantee limit with a view
to ensure equitable distribution of benefits and sound credit management by MLIs.

The Fee structure has in-built incentive / rebate for “No Claim Bonus”. However, as in initial years, say first
2-3 years, since NPA / claims history would not have been established, risk premium for NPA / claim payout
ratio shall be calculated in the same scale corresponding to credit rating / grading. The premium rates /
weights proposed may be changed by Management Committee based on market conditions / practices /
support from Government of India.
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